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SUBHAYAN CHAKRABORTY
NewDelhi, 19December

Bharti Airtel on Thursday said it
has cleared all dues owed to the
government for spectrum
acquired in 2016, prepaying
~3,626 crore to the Department
of Telecommunications (DoT).
With the latest payment, Airtel
has nowprepaid all its spectrum
dues that had interest costs
higher than 8.65 per cent, the
telco said.

In 2024, Airtel has prepaid a
total of ~28,320croreof spectrum
liabilities, the company said.
Back in June, Airtel had already
clearedall its dues fromthe 2012
and 2015 auctions, by prepaying
~7,904 crore to the DoT. On

September 30, Airtel had paid
~8,465 crore of dues for the 2016
auction. On Thursday, shares of
Bharti Airtel closed 1.46per cent
lower on BSE at ~1,709.90.

Rival Reliance Jio had paid
the outstanding ~10,700
crore amount pertaining
to spectrum acquired in
the 2016 auction back in
October 2021.
Subsequently, Jio paid the
accrued interest for spec-
trum purchased in 2014-2016,
as part of a ~30,291 crore pay-
ment in January 2022.

The government had auc-
tioned 2354.55MHzof spectrum
ranging across the seven bands
in 2016 which had seen Airtel,
Jio, Vodafone, Idea Cellular,

RelianceCommunications, Tata
Teleservices, and Aircel partici-
pate. Only 40 per cent of the
spectrumputup for auctionwas
sold as the base price set was

high.
The Telecom

reforms package of
2021 has allowed
telcos to convert
the interest on
moratorium princi-

pal into equity.
In November, the

Cabinet decided to waive the
requirement for spectrum
acquiredby telcos in the six spec-
trumauctions held between 2012
and2022.Spectrumauctionrules
of 2022 and 2024 had already
removed the requirement.

AKSHARA SRIVASTAVA
NewDelhi, 19December

Banking on the premiumisa-
tion trend and increased
opportunities in travel retail,
Titan’s multi-brand retailer
Helios has plans to open six
exclusive outlets this finan-
cial year and grow them to
over 30 in the next two years.

Helios Luxe – a boutique
destinationoffering from the
brand will only house mer-
chandise over ~25,000,
including both international
brands andTitan timepieces,
like the newly launched lim-
ited-edition Unity watch,
inspiredby the40thanniver-
sary of Wing Commander
Rakesh Sharma’s voyage in
space priced at ~35,000.

“As part of our expansion
strategy, we are also now
focusing on curated, pre-
mium destination stores. By
the end of this year, we will
have six Helios Luxe stores,
which we hope to expand to
35-odd stores in the coming

year,” says Rahul Shukla,
vice-president and chief of
sales and marketing officer,
TitanWatches.

Each of these Helios Luxe
stores will attract an invest-
ment of ~3.5 crore and will
open at destinations like T1
Delhi airport, Goa airport,
Hyderabad airport and
Koramangala in Bengaluru.

“It is going to be a top-10
city phenomenon. There is a
lot of growth in the travel
retail segment and we want
to capture that opportunity
with these airport stores,” he
adds.Within theHelios port-
folio, growth in the premium
segment is three times more
than the fashion segment, he
points out. Helios, he adds,
has recorded a compound
annual growth rate of 25 per
cent.To capitalise on thispre-
miumisation opportunity,
Titan’s FastTrack brand will
also be coming out with pre-
miumofferings, he adds.

Moreonbusiness-standard.com
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Violation of SBO
norms: LinkedIn
appealsRoCorder

PlanssixHeliosLuxestores inFY25

RUCHIKA CHITRAVANSHI
NewDelhi, 19December

LinkedIn has appealed against the
order of the corporate affairs mini-
stry that held it in violation of sig-

nificantbeneficialowner (SBO)normsand
penalised Microsoft’s CEO Satya Nadella
and LinkedIn’s chief Ryan Roslansky,
among sevenothers.

A LinkedIn India spokesperson con-
firmed thedevelopment in response to an
email querybyBusinessStandard.

On May 22, the Ministry of Corporate
Affairs (MCA) imposed a fine of ~27.1 lakh
on Nadella and eight other executives for
violating SBO norms related to LinkedIn
Technology Information, according to an
order byRegistrar of Companies (RoC) for
Delhi andHaryana.

Company law experts said if Microsoft
CEOcanbedeemedasignificantbeneficial
owner, then by that logic, several global
CEOswouldneedtodeclare themselvesas
SBOs.

The appeal has been filed in the
RegionalDirectoroffice,which supervises
the functioningofRoC.

“Theoutcomeofappeal intheLinkedIn
SBO matter is something which is keenly
watched. The order may settle some very
seriousquestionsinconnectionwithdeter-
minationofSBOrelatedtocontrolandsig-
nificant influence. An adverse order may
see LinkedIn moving to the high court,”
said Ankit Singhi, partner, Corporate
Professionals.Section90oftheCompanies
Actdealswith identificationof individuals
whoownbeneficial interest over the com-
pany.ItrequirescompaniestodiscloseSBO
details. In its order, RoC said that the law
does not provide that an SBOmust neces-
sarilytakepart intheday-to-dayoperations
of a company or have direct control over
the affairs of a company.

“It is clear that control, or the right to
exercise such control or significant
influence indirectly also tantamount to
exercise of control and significant
Influence,”RoCsaid.Companylawexperts
feel theMCA is looking at terms like ‘con-
trol’ and ‘significant influence’ from a
muchwider perspective. The intent of the
law is to identify individuals or groups of

individualswho can influence companies
without directly owning shares.

RoC, in its 63-pageorder, said thecom-
panyanditsofficers failedtosendanotice,
mandatorily required tobe sent according
torule2A(2)of theCompanies (significant
beneficial owners) Rules: “LinkedIn in its
own website has itself disclosed that Mr.
Ryan Roslansky reports to Satya Nadella
and ispartofMicrosoft’s senior leadership
team…Satya Nadella is also a significant
beneficial owner of the subject company
under Section90.”

The company, in response toRoC, said
RoslanskyandNadellacannotberegarded
assignificantbeneficialownersofLinkedIn
Indiaas theyexecute their responsibilities
as professionals serving at the pleasure of
their respective board and shareholders.

“If their employment is terminated by
the relevant employers, they will not be
able todischarge their existingduties over
the relevant companies which would
clearly signify the lackofauthorityof such
persons over LinkedIn India which is the
cornerstone of determining significant
beneficial ownership,” the company told
theRoC.

The registrar office, however, had not
found the responsesof thecompanysatis-
factory and said the company ignores the
fact the SBO is identified through the test
of control or significant influence.

OnMay22, theMinistry ofCorporate
Affairs imposeda fineof ~27.1 lakhon
SatyaNadella andeight other executives
for violating SBOnorms related to
LinkedInTechnology Information

Bangladesh’s interim government has accused energy
supplierAdaniPowerofbreachingamulti-billion-dollar
agreement by withholding tax benefits that a power
plant central to the deal received from New Delhi,
according to documents seenbyReuters.

In 2017, the Indian company controlled by billion-
aire Gautam Adani signed an agreement with
Bangladesh to provide power from its coal-fired plant

in eastern India.Dhakahas said it hopes
to renegotiate the deal, which was
awarded by then-Prime Minister
SheikhHasina without a tender pro-
cess and costs Bangladesh far more
than its other coal power deals,

according toBangladeshpower agency
documents and letters between the two

parties reviewed byReuters, as well as interviewswith
six Bangladesh officials.

Dhakahasbeenbehindonpayments toAdaniPower
since supply started in July 2023. It owes several
hundredmilliondollars forenergythathasalreadybeen
supplied, though the two sides dispute the exact size of
the bill.

Bangladesh’s de facto Power Minister Muhammad
Fouzul Kabir Khan told Reuters the country now had
enough domestic capacity to cope without the Adani
supply, thoughnot all domestic power generatorswere
operational. The company did not answer questions
about the tax benefits and other issues raised by
Bangladesh. REUTERS

UnitedStates(US)attorneyBreonPeacesaidhe
willstepdownonJanuary10,endingastintas
federalprosecutorthatincludedhigh-profile
caseslikefraudindictmentofGautamAdani.
Peace,a53-year-oldfromBrooklyn,NewYork,
saidinastatementWednesday,“ithasbeen
thehonourofalifetimetoserveastheUS
attorney.”HewasappointedbyUSPresident
JoeBidenin2021andwill leavebefore
President-electDonaldTrumptakesofficeon
January20.AdaniwasindictedinNovemberby
Peace’sofficeforallegedlydefraudingUS
investorsbyconcealingabriberyschemeto
winIndiangovernmentcontracts. BLOOMBERG

USattorneybehind
Adanicasetoresign

Gautam Adani’s conglomerate on Thursday
unveiled a new version of its ‘Hum Karke
Dikhate Hai’ campaign as it looks to bounce
back fromthedamning indictmentby theUS
authorities in anallegedbribery case.

“Building on the success of its previous
edition, this multi-media, multi-platform
campaign moves beyond the conventional
corporate strategy of emphasising statistics
andfigurestofocusoninspiringhuman-inter-
eststories.Thesenarrativesshowcasethepro-
found, positive impact of Adani’s infrastruc-
ture projects on the lives of millions of
Indians,” the group said in a statement. PTI
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PROPOSAL FOR SALE OF FINANCIAL ASSETS TO ARCs/ PERMITTED TRANSFEREES

Punjab & Sind Bank invites Expression of Interest (EOI) from all the eligible participants as
per applicable regulations issued by Reserve Bank of India/ regulators for transfer of
stressed loan exposure of M/s Valley Iron & Steel Co. Ltd. with Book Outstanding of
Rs.29.45 Crore through E-auction under Swiss Challenge method on “As is where is”,
“As is what is”, “Whatever there is” and “Without any recourse” basis.
All interested eligible participants are requested to submit their willingness to participate in
bidding process of the account by way of an “Expression of interest”, “Undertaking” and after
execution of “Non-disclosure Agreement”, if not already executed (as per the timelines
mentioned in web-notice) by contacting on e-mail id:

P lease v is i t Bank ’s webs i te and c l i ck on the l ink
for further details (web notice).

Please note that Bank reserves the right not to go ahead with the proposed transfer process
and also modify schedule dates mentioned in web notice, any terms & conditions etc. at any
stage without assigning any reasons by uploading the corrigendum on Bank’s website.
The decision of the Bank shall be final and binding.

g.sirinivas@psb.co.in &
ho. l r@psb.co . in
https://punjabandsindbank.co.in/content/arc

Issued by
Deputy General Manager (L & R)

H.O. Law & Recovery Department
Corporate Office, Block-3, NBCC Office Block, East Kidwai Nagar, Delhi-110023

E-mail: ho.lr@psb.co.in
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