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1) Our company may, in consultation with the BRLM, consider participation by the Anchor Investor. The Anchor Investor Bid/Issue period shall be one working day prior to the
Bid/ Issue opening date in accordance with SEBI ICDR Regulations, 2018.

2)  Our company may, in consultation with the BRLM, consider closing the Bid/ Issue period for QIB one working day prior to the Bid/ Issue Closing Date in accordance with the
SEBIICDR Regulations, 2018.

In case of revision in the price band, the bid/ Issue period shall be extended for at least three (3) additional working days after such revision in the price band, subject to the
bid/issue period not exceeding a total of ten (10) working days any revision in the price band , and the revised bid/ issue Period, if applicable shall be widely disseminated by
notification to the Stock Exchange by issuing press release and by and also by indicating the change on the website of BRLMs and by intimation to Self-Certified Syndicate Banks
(SCCB’s), the sponsor banks and the designated intermediaries, as applicable. In case of force majeure, Banking strike or similar circumstances, the company may for the reason
recorded in writing, extend the Bid/ Issue period by at least One (1) additional working days subject to total bid/ Issue period not exceeding Ten (10) working days.

The issue is being made in terms of Rule 19 (2)(b)(i) of the Securities Contract (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253 of SEBI ICDR
Regulations, the issue is being made for at least 25% of the post issue paid up Equity Share capital of our Company. The issue is being made through the Book Building Process
wherein not more than 50% of the issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIB’s” and such portion to the QIB Portion”)
provided that our company may in consultation with the BRLMs may allocate upto 60% of the QIB portion to the Anchor Investor on a discretionary basis in accordance with the
SEBIICDR Regulations (“Anchor Investor Portion”). One third of the Anchor Investor Portion shall be reserved for the Domestic Mutual Funds, subject to valid bids being received
from the domestic mutual funds at or above the Anchor Investor allocation price. Further, 5% of the QIB portion (excluding the Anchor Investor Portion) shall be available for
allocation on a proportionate basis to Mutual funds only, and the reminder of the QIB portion shall be available for allocation on proportionate basis to all QIBs Bidders (other than
Anchor Investors), including mutual funds, subject to valid bids being received at or above the issue price. Further, not less than 15% of the issue shall be available for allocation on
proportionate basis to Non- Institutional Bidder and not less than 35% of the issue shall be available for allocation to the Retail Individual bidders in accordance with the SEBIICDR
Regulations subject to valid bids being received or above the issue price. All potential bidders, other than Anchor Investor, are required to mandatorily utilize the application
supported by blocked amount ("ASBA”) process providing details of their respective bank account (including UPI ID in case of RIBs) which will be blocked by SCSBs, or the bank
account linked with the UPIID, as applicable, to participate in the issue. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process.
For Details, please see the section titled “Issue Procedure” on page 345 of the Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID And Client ID as provided in the bid cum application form, the Bidder/ Applicants may be deemed to have authorized
the Depositories to provide to the Registrar to the Issue, any requested Demographic details of the Bidders/ Applicants as available on the records of the depositories. These
Demographic details may be used, among other things, for or unblocking of ASBA account or for other correspondence related to an issue. Bidders/ Applicants are advised to
update any changes to their demographic details as available in the records of the depository participants to ensure accuracy of records. Any delay resulting from failure to update
the demographic details would be at the applicant’s sole risk. Bidders/ Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the bid cum application
form. The PAN, DP ID and the Client ID provided in the bid cum application form should match with the PAN, DP ID and the Client ID available in the depository database, otherwise
the bid cum application formis liable to be rejected. Bidders/ Applicant should ensure that the beneficiary account provided in the Bid cum application formis active.

PROPOSED LISTING:

The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the SME Platform of BSE (‘BSE SME’), in terms of the Chapter IX of the SEBI (ICDR)
Regulations, 2018, as amended from time to time. Our Company has received an In-Principle approval letter date November 29, 2024, from BSE Limited for using its name in this
offer document for listing of our shares on the BSE SME. For the purpose of this Issue, the Designated Stock Exchange will be the BSE Limited.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”):

Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Offer Document was not filed with SEBI. In terms of the SEBIICDR Regulations, SEBI
shall not Issue any observations on the Offer Document. Hence, there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire “SEBI Disclaimer
Clause” on page 327 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SME PLATFORM OF BSE LIMITED (DESIGNATED STOCK EXCHANGE):

It is to be distinctly understood that the permission given by the BSE Limited (“BSE”) should not in any way be deemed or construed that the contents of the Red Herring
Prospectus or the price band at which the Equity Shares are offered for bidding has been cleared, solicited or approved by BSE nor does it certify the correctness accuracy or
completeness of any of the contents of the Red Herring Prospectus. The investors are advised to refer to the Red Herring Prospectus for the full text of the “Disclaimer Clause of the
SME Platform of the BSE Limited” on page 329 of the Red Herring Prospectus.

RISKIN RELATION TO THE FIRST ISSUE:

This being the first public Issue of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is Rs. 10/- each and the issue price is
[+] times of the face value of the equity shares. The Issue Price (determined and justified by our Company in consultation with the Book Running Lead Managers as stated in
“Basis for Issue Price” on page 152 should not be taken to be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given
regarding an active or sustained trading in the Equity Shares or regarding the price at which the Equity Shares will be traded after listing.

GENERAL RISK:

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing
theirinvestment. Investors are advised to read the risk factors carefully before taking an investment decision in this issue. For taking an investment decision, investors must rely on
their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have neither been recommended nor approved by
Securities and Exchange Board of India nor does Securities and Exchange Board of India guarantee the accuracy or adequacy of Red Herring Prospectus. Specific attention of the
investors is invited to the section titled “Risk Factors” beginning on page 39 of Red Herring Prospectus.

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required.
DEBENTURE TRUSTEES: This being the issue of Equity Shares, the appointment of Trustees is not required.
IPO GRADING: Since this issue is made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO Grading Agency.

BASIS OF ISSUE PRICE: The Issue Price is determined by the Company in consultation with the Book Running Lead Managers. The financial data presented in section “Basis of
Issue Price” on page no. 152 of the Red Herring Prospectus are based on Company’s Restated Financial Statements. Investors should also refer to the section titled “Risk factors”
and “Restated Consolidate and Standalone Financial Statements” on page no. 39 and 288 respectively of the Red Herring Prospectus.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company,
see “History and Certain Corporate Matters” on page 225 of the Red Herring Prospectus. The Memorandum of Association of our Company is a material document for inspection
in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 432 of the Red Herring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares. b |
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share capital of the Company is Rs. 21,00,00,000/- divided 2,10,00,000 Equity
Shares of X 10/- each. The Issued, Subscribed, and Paid-Up share capital of the Company before the Issue is Rs. 15,07,78,090/- divided into 1,50,77,809 Equity Shares of X 10/-
each. For details of the Capital Structure, see chaptertitied “Capital Structure” beginning on page 96 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed by them at the time of signing of the
Memorandum of Association of our Company: Mr. Saurabh Vyas- 6,000 Equity Shares, Mr. Prateek Agrawal- 1,176 Equity Shares, Mr. Sandeep Gurnani- 1,176 Equity Shares and
Mr. Dhawal Gaurang Vasavada- 1,648 Equity Shares, Equity Shares of 310/- each.

BOOK RUNNING LEAD MANAGER COMPANY SECRETARY AND
TO THE ISSUE REGISTRAR T0 THE ISSUE COMPLIANCE OFFICER

Mr. Harshit Jain
Narnolia »

Address: Plot No. D-802 Sector-5, Malviya Nagar, Jaipur,
Maashitla
Narnolia Financial Services Limited

Rajasthan, India, 302017
Address: 201, 2nd Floor, Marble Arch, 236 B A.J.C Bose

Tel.: +918058300034
E-mail: info@solar91.com
Road, Kolkata, West Bengal- 700020, India
Tel No.: +91-8130678743; 033-40501500

Website: www.solar91.com/
Fax No.: Not Available

Investors can contact our Company Secretary and
Compliance Officer, the Book Running Lead Manager or
Email: pankaj.passi@narnolia.com, ipo@narnolia.com
Website: www.narnolia.com

the Registrar to the Issue, in case of any pre-issue or
Contact Person: Mr. Pankaj Pasi

post-issue related problems, such as non-receipt of
SEBI Registration No. INM000010791 SEBI Registration No.: INR000004370

Maashitla Securities Private Limited

Address: 451, Krishna Apra Business Square, Netaji
Subhash Place, Pitampura, Delhi - 110034, India
TelNo: 011-45121795

Fax No: NA

Email: ipo@maashitla.com

Website: www.maashitla.com

Contact Person: Mr. Mukul Agrawal

letters of allotment, non-credit of allotted Equity Shares in
CIN: U51909WB1995PLC072876 CIN: U67100DL2010PTC208725

the respective beneficiary account, non-receipt of refund
orders and non-receipt of funds by electronic mode etc.
AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue.
Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, the website of the Book Running Lead Managers to the Issue at
www.narnolia.com and website of company at www.solar91.com and websites of stock exchange at www.bseindia.com.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Solar91 Cleantech Limited (Phone
No: +91 8058300034) Book Running Lead Manager: Narnolia Financial Services Limited (Telephone: +91- 8130678743). Bid-cum-application Forms will also be available on
the website of BSE (www.bseindia.com) and the designated branches of SCSBs, the list of which is available at websites of the Stock Exchange and SEBI.
APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The investors are required to fill the application form and submit the same to the relevant SCSBs at the specific
locations or registered brokers at the broker centers or RTA or DP’s. The SCSB’s will block the amount in the account as per the authority contained in application form. On
allotment, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund. For more
details on the ASBA process, please refer to the details given in application forms and Red Herring Prospectus and also please refer to the chapter titled “Issue Procedure” on page
345 of the Red Herring Prospectus.
APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised to carefully refer SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November
01, 2018 and as modified through its SEBI circular (SEBI/HO/CFD/ DIL2/CIR/P/2019/50) dated April 3, 2019, SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28,
2019, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI Circular SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, SEBI Circular
No. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI Circular no. SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021, SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022 and SEBI Circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 and any subsequent circulars or
notifications issued by SEBI in this regard for the procedure to be followed for applying through UPI. Retail Individual Investor have to apply through UPI Mechanism. Retail
Individual Investor whose bank is not live on UPI as on date of this circular, may use the other alternate channels available to them viz. Submission of application form with SCSBs/
using the facility linked online trading, demat and bank account list. For further details, please refer to the chapter titled “Issue Procedure” beginning on page 345 of the Red Herring
Prospectus.
Sponsor Bank to the Issue: Axis Bank Limited
Banker to the Issue, Escrow Collection Bank and Refund Banker: Axis Bank Limited
Investor should read the Red Herring Prospectus carefully, including the “Risk Factors” beginning on page 39 of the Red Herring Prospectus before making any investment
decision.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to theminthe Red Herring Prospectus.

For Solar91 Cleantech Limited

On Behalf of the Board of Directors
Sd/-

Prateek Agrawal

(Managing Director)

Place: Jaipur, Rajasthan
Date: December 20, 2024

Solar91 Cleantech Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations,
to undertake an initial public offering of its Equity Shares and has filed the Red Herring Prospectus with Registrar of Companies, Jaipur on December 16, 2024, which is available
on the website of book running lead manager to the issue at www.narnolia.com website of company at www.solar91.com and website of BSE i.e. www.bseindia.com,
respectively. Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see section titled “Risk Factors” beginning on
page 39 of the Red Herring Prospectus. Potential investors should not rely on the Red Herring Prospectus for making any investment decision.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws
in the United States, and unless so registered, may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Act and any applicable U.S. state securities laws. There will be no public offering in the United States and the securities being offered in
this announcement are not being offered or sold in the United States.
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