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SURAJEET DAS GUPTA
NewDelhi, 12 June

The business value of the Indian
Premier League (IPL) has soared to
$16.4 billion in 2024, marking a 6.5

per cent increase over the previous year,
according to a report released on
Wednesday by global investment
bankerHoulihanLokey.

Besides, the extensive
increase in revenue from IPL
mediarights lastyearhasnearly
doubled the league’s valuation
from 2022, which was pegged
at $8.5 billion.

The IPL, akin to the FIFA
World Cup, the Olympics, and
the Cricket World Cup, can reach
over 1 billionpeople,with its popular-
ity extendingbeyond India.

The winner-takes-it-all phenome-
non is evident in the brand valuations
of the team franchises.

Shah Rukh Khan’s Kolkata Knight
Riders, whichwon the cup this year, saw a
brand value surge of 19.3 per cent to $216
million— the highest increase among the
10 franchises. Close behind is Royal
Challengers Bangalore, with a valuation
increase of 16.4 per cent after recovering
from a losing streak to reach the playoffs,
although theydidnotmake it to the finals.

The third spot is held by Punjab Kings,
whichsawitsvaluationriseby12.2percent.

The brand value is a subset of the busi-
ness value, and any increase in the former
impacts the latter.Thecollectivebrandval-
uationofthe10franchisesgrewbyamodest
6.3 per cent in 2024 over the past year,
reaching $3.4 billion. Only one franchise,
DelhiCapitals,sawadropinbrandvaluation,
droppingby1.5percent to$131million.

The popularity of star cricketers also
reached new heights. With 269 million
Instagram followers, Virat Kohli remains
wellaheadofhispeers.He is followedbyM
S Dhoni with 48.2 million, Rohit Sharma
with 38.6million, K L Rahul with 20.2mil-
lion,andShikharDhawanwith18.1million.

There has been a massive increase in
what franchises are willing to pay players
this year. In 2008, Dhoni, themost expen-
sive player of the year, was paid ~11 crore.

Pharma’sgreenpackaging
aprescription forplanet
ANJALI SINGH
Mumbai, 12 June

Pharmaceutical (pharma)
firms are increasingly adop-
ting sustainable packaging
materials to replace tradi-
tional ones, aiming to reduce
their carbon footprint. This
move is drivenbyboth regu-
latory requirements andenvi-
ronmental, social, andgovern-
ance targets.

MerckLife Sciencehas
replaced single-use glass bot-
tleswith reusable steel drums
for chemical transportation.
This change reduces carbon
emissions andalleviates the
logistical burdenofwastedis-
posal for customers.

“This shift in the Indian
industry is largelydrivenby
regulations andcustomer
demands, particularly from
major importers inEurope
and theUS,” saidAtul
Barjatya, director, headof
sales, solvents, inorganics,
safety andessentials, and
diagnostic solutions at
MerckLife Science.

Switching to sustainable
materials comes at aprice.

Barjatya explained, “The
upfront cost of a 25-litre steel
drum is ~7,000–8,000, consid-
erablyhigher compared to 2.5-
litre glass bottles,which cost
~100each.However, the long-
termcost savings andenviron-
mental benefits are substan-
tial, as steel drumscanbe
reusedup to 20 times and save
approximately 400kilogram
of carbondioxide over their
life cycle.”MerckLife Science
is also investing in renewable
energy.Half of the energy
usedat itsMumbai facility
comes fromsolar panels.

AlthoughMerck is amulti-
national, this trend is also
catchingonamonghome-
growndrug companies.

VenusRemedies is reduc-
ing its environmental foot-
print by replacing single-use
plasticswith eco-friendly
alternatives. The firmhas
adoptedpaper trays for

ampoulepackaging andeco-
friendlyultraviolet-coated car-
tons insteadof laminatedones.
It is alsousing algorithms to
optimisepackaging sizes for
shipping cartons,minimising
overall plastic use andmaxi-
mising logistical efficiency.

SaranshChaudhary, pres-
ident, global critical care at
VenusRemedies, elaborated
on the shift.

“For essential plastic pack-
aging, suchas caps for vial
seals,we areworkingwith
suppliers todevelop alter-
nativesmade frombiodegrad-
able andcompostable plastics.
Thesematerials breakdown
more readily andpose less risk
of contributing tomicroplastic
pollution,”Chaudhary said.

Biodegradable shrinkwrap
is 50per centmore expensive
thanplastic, andpaper trays
are about 15 per centmore
expensive than their plastic
counterparts. Chaudhary
acknowledged thehigher cost
but expressedhope that prices
woulddecrease over time.

“They represent apromis-
ing solution for the future as
consumerdemandand tech-
nological advancements drive
downcosts,” he added.

ACG, oneof the largest
serviceproviders of packaging
solutions to thepharma
industry, is also adopting sus-
tainable practices. It focuses

on reducing fossil fuel con-
sumption inpolymerproduc-
tion, developing recyclable
packaging, andminimising
plastic use through improved
processes. The companyhas
introducedpaper-based lam-
inates andaluminiumblisters
as alternatives to traditional
plastic packaging.Although
acknowledging the initial cost
increase,ACG foresees a
decrease asdemandandpro-
ductionvolumes rise.

“Polymers come from fos-
sil fuels, undergoing refine-
ment before the resin isman-
ufactured andprocessed into
various types of plastics, such
aspolypropylene, polyvinyl
chloride (PVC), polyester, and
polyethylene.AtACG,we
supplybarrier packaging
materials to thepharma
industry, primarily usingPVC
combinedwithhighbarriers
against oxygenandmoisture
toprotect drugs,” said SR
Shivshankar, chief executive
officer ofACGPharmapack.

Headded that the com-
pany recycles a significant
portionof itsmaterials,with
only about 2per cent being
sent out into thewaste stream.
Thiswaste is repurposed into
other products, suchas injec-
tion-mouldeddoor frames.

Paper blisters are 20per
centmore expensive than tra-
ditional plastic blisters.
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SECTOR’S
ECO PILL
MERCK LIFE SCIENCE
INITIATIVE: Replacing
single-use glass bottles
with reusable steel
drums for chemical
transportation

COST DIFFERENCE:
25-litre steel drum cost
~7,000-8,000 each
compared to 2.5-litre
glass bottles that
cost ~100 each

VENUS REMEDIES
INITIATIVE: Adopted paper trays for
ampoule packaging and eco-friendly
ultraviolet-coated cartons instead
of laminated ones

COST DIFFERENCE: Paper trays are
15% costlier, biodegradable shrink
wrap is 50% more expensive

T20 WORLD CUP: INDIA
RESTRICT USA AT 110/8
ChoosingtofieldfirstintheirGroupAmatchagainsttheUSAin
NewYork,Indiarestrictedtheco-hostsat110/8in20overs.
WhileNitishKumar27(23)top-scoredfortheUSA,Arshdeep
Singh(4-0-9-4)wasthepickofthebowlersforIndia.While
chasing,Indialosttheirfirstwicketearly,withopenerVirat
Kohlidepartingfornoughtintheveryfirstover.Atthetimeof
goingtopress,Indiawere10-1aftertwoovers,withRohit
Sharma(3)andRishabhPant(6)atthecrease.

AUSTRALIA THRASH NAMIBIA,
QUALIFY FOR SUPER 8
AustraliathumpedNamibiabyninewicketsintheirT20World
Cup2024GroupBmatchatSirVivianRichardsStadium,North
Sound,Antigua,onWednesdaymorning.Withthiswin,the
KangaroosqualifiedfortheSuper8round.Fieldingfirst,
Australiaputupacompletebowlingperformancetodismiss
Namibiaforjust72beforereachingthetargetinjust5.4overs.
WhileTravisHeadandskipperMitchellMarshremained
unbeatenon34and18,respectively,AdamZampatookfour
wicketsfortheAussies.

PROTEAS QUALIFY FOR
SUPER 8; PAK HOPES ALIVE
RainplayedspoilsportinacrucialGroupDfixturebetweenSri
LankaandNepalinFlorida.Withthismatchgettingwashed
out,SouthAfricasecuredaSuper8berth,toppingGroupD
withthreewinsfromthreegames.MeanwhileinGroupA,
Pakistanbattersrosetotheoccasionintheirmust-winmatch
againstCanadainNewYorkonTuesdaynight,securinga
seven-wicketwinandkeepingtheirSuper8hopesalive.

COMPILED BY ANISH KUMAR

SPORTS WATCH
mybs.in/t20wc

Namibia: 72-10in17overs(GerhardErasmus36;
AdamZampa4/12)

Australia: 74-1in5.4Overs(TravisHead34*,
DavidWiese1/15)

Briefscorecard
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(Under Section 13(2) of Securitisation and Reconstruction of Financial Assets and Enforcement of
Security Interest Act 2002 with Rule (3) of the Security Interest Enforcement Rules, 2002).

Whereas, at the request of you, the below mentioned person(s), have been granted various credit facilities from time to time by way of financial assistance against various
assets creating security interest in favour of the Bank. The particulars of property (ies) mortgaged by you by way of deposit of title deeds creating security interest in favour
of the bank are mentioned here under. As you have failed to discharge the debt due to the Bank, your accounts have been classified as Non-Performing Assets as per the
guidelines issued by the Reserve Bank of India. As the Demand Notices that were sent by Regd. Post calling upon to discharge the debt due to the Bank were returned
by the Postal Department, this notice is issued.
Sl.
No

Retail Lending and Payment Group (Local Office/Branch): Axis Bank Ltd-RAC, 3rd Floor, Dhan Trident,
PU-4, Block-B, Near Metro Tower Indore - 452001.

DEMAND NOTICE

Liability in Rs Properties offered Equitable MortgageName of the Applicant / Co - Applicant /
Gurantors/ Ac.No

1. (1)M/S DIKSHA TRADERS THROUGH PROPRITER SURESH PATIDAR (BORROWER)
Add: Shop No 272, New Aloo Pyaj Mandi, Near Choithram Mandi, Indore, Madhya Pradesh,
452001 (2). SURESH PATIDAR S/O BABULAL PATIDAR (PROPRIETOR/MORTGAGOR)
Add: M219 Nalanda Keshar Bagh Road Indore Rajendra Nagar, Indore, 452012 (3). VIDHYA
PATIDAR W/O SURESH PATIDAR (GUARANTOR2) Add: M219 Nalanda Keshar Bagh Road
Indore Rajendra Nagar, Indore, 452012 Also At (Property Address): Plot No. 137 & 138,
Awadh Vatika At Village Rau Tehsil And District Indore, Madhya Pradesh
Date Of NPA:- 20-05-2024 Demand Notice Date:- 31/05/2024
Loan Account No: 922030053375838

All That Piece And Parcel Of Residential Property
Admeasuring Area Of 210 Sq. Mt. Situated At
Plot No. 137 & 138, Awadh Vatika At Village Rau
Tehsil And District Indore, Madhya Pradesh. In
The Name Of Suresh Patidar S/O Babulal
Patidar. The Boundraries Are As Follows: East
: Plot No. 161 & 162, West : Road, North : Plot
No, 139, South : Plot No. 136.

Rs 17,76,366.42/-
(Rupees Seventeen Lakh

Seventy Six Thousand
Three Hundred Sixty Six

And Forty Two Paisa
Only) as on 19/05/2024

(including interest till
30/04/2024)

If you the above mentioned person/s fail to repay the above-mentioned amount due by you with future interest and incidental expenses, costs as stated above in terms of this
notice under Section 13(2) of SARFAESI Act. Within 60 days from the date of this notice the Bank will exercise all or any of the rights detailed under Section 13(4) of SARFAE-
SI Act and other applicable provisions of the said Act. This notice is without prejudice to the Bank's right to initiate such other actions or legal proceedings, as it deem necessary
under any other Provisions of Law.
Date: 13.06.2024, Place: Madhya Pradesh Authorised Officer, Axis Bank limited


