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MSIL's engines of growth:
Volume gains, launches

Stock hits 12-week high aided by positive outlook

DEEPAK KORGAONKAR & RAM PRASAD SAHU
Mumbai, 15 January

hares of the country’s largest
passenger vehicle (PV) maker,
Maruti Suzuki India (MSIL), hit
a 12-week high 0f12,194.5, gaining
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FIRE AND ALLIED PERILS POLICY
Declare correct property
value for adequate payout

quakes, and malicious dam-

Key exclusions

Those planning to buy this pol-
icy should be aware of its exclu-
sions. “Standard policies do not
cover fire caused by war, terror-
ism, or wilful misconduct.
Precious items like coins, art, or
contents over 10 years old are
also excluded,” says Abhishek
Kumar, a Securities and
Exchange Board of India (Sebi)
registered investment adviser
and founder, SahajMoney.com.
Exclusions also include loss
caused by wear and tear, depre-
ciation, nuclear risks, and ille-
gal use of the property. “Some
policies may exclude claims if

based on the covered area and
the construction rate. Experts
recommend opting for
reinstatement value rather than
market value. “Although pre-
miums are higher for reinstate-
ment value policies, they
ensure adequate funds to repair
or rebuild a property to its origi-
nal state,” says Kumar. In con-
trast, market value policies
account for depreciation and
may not pay enough to restore

the property.

Premium cost

Fire insurance premiums range
between 0.025-0.05 per cent of

nearly 4 per cent on the BSE in HIMALI PATEL age,” says Amitabh Dewan, the property was unoccupied the asset value per annum,
Wednesday’s intraday trade. The PV The recent wildfires in head, large risks, Policybazaar for a prolonged period orlacked | according to Chatterjee. He
major ended the day 1.7 per cent America’s Los Angeles area for Business. Chatterjee adds adequate protection,” says adds that factors like building

higher at %11,940.6. In comparison,
the BSE Sensex ended 0.29 per cent
higher, while the BSE Auto index fell
0.53 per cent. The stock has also out-
performed the market this month,
riding on robust volumes in
December and a positive outlook
from brokerages.

Dispatches to dealers in

underscores the growing need
for fire insurance, particularly
in India, as climate change and
urbanisation amplify such
risks. Disasters like these can
devastate homeowners whose
life savings are tied to property,
but who often lack adequate
insurance.

that damages caused by short-
circuits, aircraft, cyclones, tem-
pests, bushfires, are also cov-
ered. These policies cover costs
of repair, reconstruction, or
replacement of insured proper-
ties. While basic policies focus
on structural damage, compre-
hensive ones extend to house-

Brahmajosyula.

Determining sum insured
The sum insured is typically
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age, size, fire protection meas-
ures, and location influence
premiums. “Additional perils
can be covered by paying extra
premium. If some perils are
deleted, discount is offered.
Discounts are also offered on
long-term policies and to cus-
tomers with a good claims his-

December were up 29.6 per cent “Climate change has led to hold contents like furniture, PROCESS' N G CL AIM tory,” says Shirwani.
year-on-year (Y-o-Y) at 178,000 an increase in the frequency, electronics, clothing, and other - . .
units. Exports witnessed double- severity, and scale of natural personal belongings. u (ertified true copy of the Mistakes toavoid

digit volume growth with an
increase of 39.2 per cent Y-0-Y at
37419 units. A positive for the com-
pany is the higher sales in the entry-
level segment, which accounted for
44 per cent of domestic sales in
December. The segment saw a

VROOMING AHEAD

BSE Auto == Sensex
= Maruti Suzuki
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The stock is the top pick of IIFL
Research, given that the risk/reward
is now favourable after a year of
sharp underperformance.

With the sharp correction in the
stock over the past three/four
months and considerable underper-

disasters worldwide. The wild-
fires in Los Angeles are a
reminder of this growing threat
and the need to protect one’s
property and assets through
insurance,” says Indraneel
Chatterjee, co-founder,

“Coverage for furniture,
appliances, and valuables,
including their sum insured,
must be separately mentioned
in the policy,” says Subra-
manyam Brahmajosyula, chief
product and marketing officer,

policy along with schedule
and endorsements/clauses

m (laim form

m Newspaper reports on the
incident, if any

m Photographs of the site

Buyers should declare the cor-
rect value of their property, and
accurately specify the covered
area and construction rate, sug-
gests Dewan. “In case of total
loss, an undervalued

policy will fail to provide

growth of 29 per cent Y-0-Y. While formance in 2024 (up 5 per cent ver- RenewBuy. SBI General Insurance. B Past claims experience adequate coverage,” says

the midsize segment declined by 5.1 104 sus Nifty Auto gains of 23 per cent), . Chatterjee adds high-value P Kumar.” Chatterjee suggests

per cent, utility vehicle sales main- the risk/reward is quite favourable, What does fire insurance items such as jewellery, art- | Fire claim may require opting for insurers with strong

tained their momentum with a 21 99 100 Savs the brokerage. The stock is trad- cover? work, and antiques may need additional documents: fire financials and good claims his-

per cent rise to over 55,000 units. ing at 23x 2025-26 earnings, which Fire insurance, also called as separate coverage or endorse- brigade report, FIR, forensic tory. If a misfortune occurs,
Analyst Amit Dhameja of Base =100 is at a discount to its history and 10 fire and allied perils policy (and ments. Irfan Shirwani, manag- laboratory report on inform the insurer so that a

Centrum Broking points out that Dec 312k Jan1 59,2 3 96 per cent cheaper than the automo- often part of a home insurance ing director, placement and samples collected at the surveyor can be appointed.

MSIL’s strategy of consistent new
launches, export expansion high-
lighted by achieving 3 million
cumulative exports, and efforts to
normalise inventory levels contrib-
uted to its volume growth and
robust sales performance. In
addition to this, higher year-end dis-

Source: Bloomberg
Compiled by BS Research Bureau

the company’s electric vehicle foray
by the end of 2024-25.

IIFL Research highlights that a
pickup in small car volumes would

bile original equipment manufac-
turer basket in India.

While analysts at Emkay Global
Financial Services remain cautious
on the overall PV space (weak under-
lying fundamentals, intensifying
competition in electric vehicles), the
brokerage firm said they prefer MSIL

policy), covers a range of risks.
“These include fire, explosion,

riots, floods, storms, earth-

claims, Lockton India, informs
that coverage for these policies
excludes the cost of land.

affected site, etc

Source: Lockton India

Provide a detailed account of
damages and necessary doc-
uments,” says Shirwani.

Facing financial crunch? Here’s how to pause your SIP payments

counts, coupled with the anticipa- be a big positive for MSIL. on a relative basis, due to emerging Mutual fund investors may What is an ‘SIP pause’? likely benefit from potential m Complete pause request form
tion of a price hike from January this Given its higher market sharein green shoots in small cars, relatively find systematic investment An SIP pause, or SIP break, market recoveries during the m Specify the pause duration:
year, also contributed to MSIL the non-SUV market (65 per cent), Dbetter launch visibility (seven-seater plan (SIP) commitments ranges for a few monthsto a pause period. m Receive confirmation
achieving record retail sales of the company has lost overall share SUV inthe second half of2025), and challenging during financial year, depending on the mutual Flexibility: The pause feature
252,000 units. due to the industry shift to SUVs. If undemanding valuation (below crunch. But there is a way out. fund company’s policies. allows investors to reassess their | How to restart paused SIP?
Thebrokerage, which hasa‘buy’ entry-level, first-time car buyers long-term average on a one-year Most fund houses offer a ‘SIP financial situation without If you have specified a pause
rating, believes that the long-term returnto the market, MSIL willstart forward basis). pause’ facility that allows Benefits of pausing over losing investment momentum. duration, the SIP automatically
growth drivers remain intact, given regaining share, say analysts at the The stock trades at 22x its core investors to halt investments cancelling resumes after the period ends.

the strong growth in sports utility
vehicles (SUVs), increasing penetra-
tion of units based on compressed
natural gas, a surge in exports, and

brokerage, led by Joseph George.
The first concrete signs of recovery
in the PV industry would drive a
rerating, he says.

earnings (September 2025-26), com-
pared to 27x for Mahindra &
Mahindra and 23x for Hyundai
Motor India.

without cancelling them
entirely.

Maintain investment growth:
Investors retain their funds and

How to pause SIP?
m Reach out to your fund house

No additional documentation is
typically required

Read full report here: mybs.in/2ejuujt
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A A A PUBLIC NOTICE ON AUCTION OF 61 [ Sourabh Raikwar 4750079 001 | 3693330 6.7
r SHIVALIK SM LL F I N NCE B NK LTD . CS’CSB Bank PLEDGED GOLD ORNAMENTS 62 | Deepak Kumar Mihani 4766072 | 002 | 7,97.371.30| 150.29
A Registered Office : 501, Salcon Aurum, Jasola District Centre, New Delhi - 110025 e 2431 I/i(b.alllMohammad Khan i%gggg 881 Jgigg?g lg%g
CIN : U65900DL2020PLC366027 The borrower/s in specific and interested bidders,in general, are hereby informed that on |gs szjizﬁr:é Bai 4793943 | 001 | 272239396| 4382
AUCTION NOTICE account of non-repayment of the Banks due by the borrowers as under despite the payment (66 | Vikram Maru 4892593 | 001 '54:363.54 10.72
; — " - " " " notice and recall/auction notice issued by the Bank, the gold oraments pledged with the bank |67 |Rahul Raheja 4902025 | 001 | 2,19,625.33| 45.00
The following borrowers of Shivalik Small Finance Bank Ltd. are hereby informed that Gold Loan/s availed by them from the Bank have not been adjusted by them despite security by the respective borrowers for the loan avalled by them will be sold in public auction on |68 | Ashish Singh Gond 4909814 | 002 | 1,04.02458| 21.32
various demands and notices including individual notices issued by the Bank. All borrowers are hereby informed that it has been decided to auction the Gold ornaments "asis where s" and "non-recourse” basis through e-auction portal hitps://csbegold.auctiontiger.net on 69 |Shailendra Dwivedi 4913380 | 001 | 1,06,758.44 23.50
kept as security with the Bank and accordingly 30th January 2025 has been fixed as the date of auction at 03:00 pm in the branch premises from where the loan was 28"January 2025 at 10.30 AM. The auction may be adjourned to any other later date at the 70 | Anjani Dubey 4915353 | 001 | 1,82,928.37 36.45
availed. All,including the borrowers, account holders and public at large can participate in this auction on as per the terms and conditions of auction. discreation of the bank'upon pﬁb\ication of the same in the Bank's notice board. The borrowers ;; g?]nlaé/ S‘SgIhDh ‘ ﬁ%gggg 881 ;Sgggggg gigg
. andra Fa aKra ,09, R .
S. Branch Account No. | Actt Holder Father's/ Address Ac opening Payoff are hereby further inform that the gold omaments will be disposed of by private sale if the public |73 | Payal Raju Jha 7854677 | 002 | 7,24,926.76| 137.48
NO name Spouse Name Date augtip_n isnotst_JccessfuIand if there is a further balance to be recovered thereafter, legal action will |74 Ashok Kumar Yadav 7904428 | 002 |20,61,826.64 | 383.63
1.| INDORE | 101042519873 [PANKAJJAT | S/OMAHENDRAJAT (64 GRAM PIPLYA BUZURG MAHESHWAR | 54.02.0024 | 198539.16 Efsg”;ii‘gﬂjﬁiwzﬁ“;ﬁf;’;{;’.{fn’fwf‘;jg?;’;;.?ﬁ;’;,‘2?525;%3?"“”‘5““e‘°‘“e bank-Incase of |72 Sgﬂ}gyy?i(\jn?avri 7001262 | 001 | 31590367| 5823
KHARGONE MADHYAPRADESH 451225 ' . Bal O] |77 | Kajal Rajak 7996068 | 001 | 342797.70| 66.00
2 | INDORE | 101042519645 |KAPILPATEL | SIOSUNERSINGH |GRAM BHIDOTA DEPALPUR INDORE |03-01-2024 | 15439425 . Account Name Client |No.of " 'ag on | VeiOt | (e Gosar o N KR R O AL s 5775250
MADHYAPRADESH 453115 No. ID | Acc. | 14.61-2025 | (973MS) | 175 |hefetmegt o 4569730 | 004 | 574712550 | 104.50
3. | INDORE | 101042518418 |PRATEEK S/0 KAILASH 16 DHAR ROAD, SIRPUR, INDORE MADHYA | 17-10-2023 | 72626.48 T [ Anrat Lal Sharma B N B 00T 705608823001 |01 |Vancona " 4304073 | 003 | 30058100 saa0
KHANDELWAL | KHANDELWAL PRADESH 452002 2 | Ajay 3892977| 001 | 1.28,501.84| 24.00| [82 |Sumit Kumar Malviya 4616350 | 002 | 2.03,589.10| 44.10
3 | Rajpal Singh Solanki Solanki 3926866 002 | 16,27,110.18| 361.50| |83 |Sakshi Ayachit 4617872 | 001 | 2,99.859.72| 54.80
4| mooRE [ 101042520160 [MARTIOJA  [CIO SORABH |5 162.SINGAPORE TOWNSHIP ANNEX, |15-06:2024 | 7367025 5 |Suminagar d143025| 001 | 49598550 17070 |65 | Sheknay Sahu igtoods| 001 | 22504600 4020
SHARMA TALAWALI CHANDA INDORE MADHYA 6 | Rajesh Kumar 4141631 001| 21393816 52.40| |86 |Kiran Gairey 4636437 | 002 | 1:89,820.44| 34.60
PRADESH 453771 7 | Pawan Kevlani 4270561 002 | 2,38,834.34 67.10| |87 |Kamlesh Kumar Narnore 4655171 | 001 51,128.62 10.40
8 | Vipin Tiwari 4319787| 001| 64.134.12| 1450 |88 |Nitin Joshi 4666853 | 002 | 1,58.331.16|  30.20
5. INDORE 101042518049 | RAJESH SI0 BABULAL A 704 DREAM CITY , TALAWALI CHANDA |27-09-2023 | 86162.11 o | shubham - 4604618| 001| 1,15,03040| 21.60| |89 Anshuman Singh Parihar 4666976 | 001 | 89,682.08| 16.50
AGRAWAL AGRAWAL INDORE MADHYAPRADESH 453771 10 | Ravindra Singh 4648782| 001| 36,083.34|  7.80| [90 |Dilip Sen 4687440 | 001 | 1,4552032| 29.20
11 | Yasmin Atterwala 4777776| 001| 4,81.601.30|  86.60| |91 |Neha Yadav 4752855 | 001 | 142.777.81| 27.50
6. INDORE 101042520019 | ANJALI PARIHAR [D/O GOPALSINGH (417 JANTAQUOTER INDORE MADHYA |25-04-2024 | 198312.98 12 | Palak Jaiswal 4925887| 001| 43601.32|  8.10| |92 |Kamar Mohammad 4761598 | 005 | 3.20.347.84|  74.60
PARIHAR PRADESH 452011 13 | Bhawna Chouhan 4928389| 001| 61.674.29|  20.70| |93 |Yogesh Rode 4766386 | 002 | 21,35.847.83| 380.40
14 | Saddam 4934940 001| 74585.04| 17.30| (94 |ArjunRajak 4768779 | 004 | 22,63.763.24 | 403.20
7.| NDORE | 101042520103 |DHARMENDR . |SIO SUNDARLAL |SUNDER LAL 320 INDUSTRIAL ROAD|26.05-2024 | 21347428 16| KenanDoe " 7016851 01| 8508000 2050| |06 [AnAamihen " dsorore | 001 | "Saatsi| ieeo
INDORE MADHYAPRADESH 452018 17 | Abhishek Jain 7284197| 001| 551317.16| 110.00| |97 |Pushpak Vyas 4913043 | 001 | 4,12,470.76| 7690
8. | PUNETILAK [ fos2a2510110 [HARSH SO MADAN MOHAN [B- 577NH- 2 VINDHYANAGAR SINGRAULI [13-01-2024 | 92308.04 15 Pivkesh gain 1501337 001 | "34aets| 1570 (08 |Haneh Meena io1583s| 001 | 29613248 4300
ROAD CHAUBEY CHAUBEY MADHYAPRADESH 486885 20 | Ajay Kumar 7316533| 001| 8457442  21.40| 100 Ayan Ahmed Qureshi 4924201 | 001 | 151,25823| 29.10
o | NDORE [ 101042519913 |PRAVINMISHRA [ SIORAMAYAN — [AB. ROAD TALAWALI CHANDA, INDORE | 11-03-2024 | 78056.02 52 Vrendra Komar Tanvr 7950987 001 | 74140698| 1500| | 102|Ankia Jon 776235 | 003 | 160050595 | 28230
PRASAD MADHYAPRADESH453771 23 | Chandrashekhar D B 7480881| 001| 6270942 1460|103 Dinesh Jaisval 7843231 | 002 | 201296.14| 39.20
10| INDORE 101042520051 | TARUN GOTHI | 5/0 ARUN GOTHI 1401, MARUTI APPARTMENT,15-C,|09-05-2024 | 20773748 24 | Vinod Sharma 7490422| 001 | 1,86,947.32|  35.30| [104| Sourabh Singh 7848926 | 001 | 24,90.127.90| 460.00
' : 25 | Santosh Rathore 7663371| 002 | 4.67,345.10|  87.30| |105|Shankar Verma 7969430 | 002 | 15,30,367.65| 272.10
PRAJAPATPURA MALHARGANJ  INDORE 26 | Guddu Singh Chandel 7995309| 001 | 1.47.275.98|  30.00| |106| Shashank Tiwari 7979895 | 001 | 10,5417147 | 194.00
MADHYAPRADESH 452002 27 | Shalinee . 7995442| 002 | 4,73,048.66|  91.60| |107| Vishnu Prasad Gurjar 7991154 | 001 | 50448.12| 11.10
28 | Tisha Parmar 8199720 001 | 6.36.133.60 127.00| [108|Vandana Nirmal 7991816 | 001 | 1,06,305.74|  20.80
.| INDORE 101042520170 | BASANTIBAI | S/O KAILASH PALDA, SHIV PARVATI NAGAR INDORE |18.06-2024 | 40726.40 BHOPAL 109| Lata Singh Prem Thakur 7992260 | 001 | 377.847.14| 7030
MADHYAPRADESH 452001 29 [ Wiridul Thapak 4227323] 001 14,14,509.26] 286.20| | 110| Aarti Yadav 7995952 | 002 | 1192,796.49| 215.30
12.|  INDORE 101042520118 | ALIASGAR S/OABDULKADAR | 477 BAMMAR NAGAR,DHAR ROAD INDORE | 4-06-2024 | 144828.87 g? Qﬂg dKBanal ﬁgg%g? 88; gggf;gggg 12:,238 1111 Sheela Vanjari BRANCHN AM-'?Q.?EégAs l?gz 16.56134.611 294.20
MADHYAPRADESH 452002 32 Bhagwa?%_aghuwanshi 4728099| 001| 70.00587|  14.09| [T12[Ram Dubey Gonfiya 4499319 | 005 [ 13,05,30182| 24564
o | s [SRESTSON [SOUUT |k N0ees D W o | oo e ) on| g o 1 ) | )
BAJRANG NAGAR ~ DEWAS MADHYA 35 | Kamlesh Sharma 7312187| 004 | 3.94:815.87|  80.25| [115|Prabhu Narayan Soni 4699762 | 003 | 8,07,657.24| 159.19
PRADESH 455001 36 | Pradeep Yadav 7321967| 002 | 159.332.18|  34.50| |116|Lalit Tiwari 4704258 | 002 | 2,13.777.46| 39.51
SAGAR 109, DUBEY KA BAGICHA INDORE MADHYA | 20-06- 37 Char]d.esh Khambara 7377327 002 | 5,95522.10[ 124.40| |117|Vinod Gupta 4726962 | 001 65,909.05 12.50
14.|  INDORE 101042520175 SR S/0 SATYANARAYAN 109, DUBEY KA 20-06-2024 | 140979.48 38 | Kamini Chouhan 7648130| 002 | 13.14.345.98|  25174| |118| Naomr Ko aree| 002 | 10213250| 2038
3|t o e e et
: INDORE 101042520217 |ANILSHARMA | S/O RADHESHYAM | 259, JAGJEEVAN RAM NAGAR  INDORE |04-07-2024 | 196035.82 ! 1000 g 120| Farzana Parveen 4775299 | 001 | 1,31,801.99|  24.03
15 01042520 SHARMA VADHYAPRADESH 452011 41 | Abhishek Sharma 7765244| 002| 38630193  83.85| [121| Neotu Patel 4881516 | 001 | 4167143| 799
42 Shrlkar]tPatldar 7768395 002 | 7,86,861.20] 165.30| (122 Mayank Dubey 4906076 | 001 | 2,00,484.50 37.85
16.| INDORE 101042520251 |SAGAR VERMA | S/O DINESH VERMA [MATAJI KE MANDIR KE PASS ,456/8 [19-07-2024 | 217195.74 | 43 | Muktari Begam c 785914% 0021 417916.72] 98.151 1123 Mangal Singh Thakur 4906637 | 001 | 2,09,749.33| 4053
SAMAJWAD! INDIRA NAGAR  INDORE TS S BRAN HNAMEZélz'%% R5002 a2 | 124 Rishabh Yadav 4913243 | 001 | 39,579.88|  8.04
SH452002 wali Sing 143,146 741|125 Satendra Shrivas 4925046 | 002 | 1,26,192.26| 23.88
MADHYAPRADE 45| P 4272520| 001| 13985344 2628
00ja 199,099 - 126| Amar Ramshankar Dubey 7494997 | 001 | 1,13,948.60| 22.88
17.|  INDORE 101042520253 | SHRIKANT S/0 DINESH VERMA | 456/8, SAMAJWADI INDIRANAGAR INDORE 19-07-2024 | 215525.00 jg Qg’ﬁ'ﬁﬁgﬂﬁ ﬁg;ﬁ;g 83? ]?ggg‘g‘gg gggg 127| Vikas Jain 7662726 | 003 | 732,712.84| 13555
VERMA MADHYAPRADESH 452009 48 | Mohit Jain a677327| 001 | 156220204 3030| | 125 Shivkumar Raikwar T or| Soa | 23050228 4219
49 | Manoj Sahu 4770051 0011 217687401 40101 |430( Ronit Naidu 7754864 | 002 | 2,08070.00| 4325
18.| INDORE | 101042520694 [DIKSHASINGH |CIOANISHSINGH |303/11 VALLABH RESIDENCYKRISHNA|27.12.2024 | 184827.01 30| Sanjana Bhati droaTiol 002 207.302.38) 44801 1131 Rinkesh Kumar 7818167 | 001 | 192074.75| 3631
AVENUE, AMARPATAN,GRAM POST 5 Sa'r:’geepeupta 48486711 001| 103249%84] 1540 |132 Shaiesh Dubey _ 7964842 | 003 |15,21,807.63| 285.17
R VAR DL REATAN. SATNA 53 | Krishna Samekar 4925860( 002| '5631884| 1175 [133) Omnarayan Changhoriya ToTTsea | o0t | 49271899 11123
54 | Sandeep Borasi 4928802) 001 | 19686658 3240 |15l yettE B 7993120 | 001 | 11245102| 2260
19.| INDORE | 101042520340 |NANDAHINGE | CiO 1,GRAM BHAURASALA NEAR SAIMS [30.08-2024 | 194567.96 35 | Nitish Tapwar 4o201%6] D01 43895151 B38| |136| Hori Lal Raikwar 7993254 | 001 | '56:82082| 10.15
CHANDRASHEKHAR | HOSPITAL BHAWRASL, INDORE MADHYA 57 | Arun Sharma 7843911| 003| 68445898 126.39| [137|Nandni Patel 7999607 | 001 | 9,57,798.26| 177.80
PRADESH 453111 58 | Shishir Gudi 7970395 001 | 265941.94) 46.30| For more details/account wise information borrowersfinterested bidders may contact
20. | INDORE 101042519690 | PREMLATAW/O FLAT NO 10,INDORE, B E 30 SUPERCITY, | 16.01-2024 | 40641.67 BRANCH NAME : KATN respective branches and for participating in the auction, please visit/login to the e-auction
JUGAL KISHORE DHABLI, INDORE MADHYAPRADESH 453771 59 | Praveen Sen 4742162[ 001  B6.959.94]  1844| portal https:/csbegold.auctiontiger.net
SHARMA 60 | Jagmohan Sen 4748306] 001| 26,746.70]  5.24] MADHYA PRADESH | 16.01.2025 Sd/- Authorized Officer, CSB Bank
Auction date is 30th January 2025 @ 03:00 pm .
The Bank reserves the right to delete any account from the auction or cancel the auction without any prior notice.
Authorised Officer, Shivalik Small Finance Bank Ltd.




