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Feraratt afe e v Ameasay [estuics ezt o 80 “Hv iR Sinesten eIt SfEan) THES 5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES OR LUNITS NOR 15 IT A PROSPECTUS

R, a0ve & R 36T & an- R (1) @ s ANNOUMNCEMENT. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED ("BSE™) AND NATIONAL STOCK
AR Fn EXCHANGE OF INDIALIMITED ("HSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES") IN COMPLIANCE WITH
T |eTaiee SEgE o] ST, O S| UTET CeIreieTer uTgae Ter i CHAPTER Il OF THE SECLIRITIES AND EXCHANGE BOARD OF INDIA {ISSLIE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS")
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O Company was incorporated as Sify Infindt Spaces Limited 22 a public limited company under the Companies Act, 2013, pursuant to 3 cerfficate of incorporation daled MNovember 20, 2017, issued by the Regisirar of Companies, Cendral Regisiration
Centra at Manesar. For further datails, sea "History and Cevfain Corporale Matfers - Brief History of owr Company™on page 314 of tha draft red herring prospecius dated October 16, 2025 ("DRHE™).

Reglsterad and Corporate Office: 2°' Floor, TIDEL Park Mo 4, Rajiv Gandhi Salal, Taramani, Chennai, Tamil Madu, India, 600113
Telephone: +51 44 2254 0851, Website: www.sifyinfinitspaces.com; Contact persen: Poomasandar D J, Company Secretary and Compliance Officer; E-mall: sisl secretarialifsdycorp.com
Corporate identification Number: UT4808TNZ01TPLC 119607

THE PROMOTERS OF OUR COMPANY: SIFY TECHNOLOGIES LIMITED, VEGESNA ANANTA KOTI RAJU, VEGESNA BALA SARASWATHI,

RAMANAND CORE INVESTMENT COMPANY PRIVATE LIMITED AND RAJU VEGESNA INFOTECH & INDUSTRIES PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH ("EQUITY SHARES") OF SIFY INFINIT SPACES LIMITED (OUR “COMPANY" OR THE "COMPANY") FOR CASH AT A PRICE OF 7[«] PER

T e T EQUITY SHARE {INCLUDING A SHARE PREMIUM OF ¥[«] PER EQUITY SHARE) (*OFFER PRICE") AGGREGATING UP TO ¥37,000.00 MILLION (THE "OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES
15 i%mﬁ Rl LR GRL R ﬁéﬂiﬁiﬁ mﬁﬁ] AGGREGATING UP TO ¥25,000.00 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO [»] EQUITY SHARES AGGREGATING UP TO ¥12,000.00 MILLION (THE "OFFER FOR SALE"), CONSISTING OF UP TO [e]
6. | =18 3 st vaE 7 E m;ﬂ "m T o EQUITY SHARES AGGREGATING UP TO 76,430.00 MILLION BY KOTAK DATA CENTER FUND, AND UP TO [«] EQUITY SHARES AGGREGATING UP TO 25,570.00 MILLION BY KOTAK SPECIAL SITUATIONS FUND (COLLECTIVELY,
Fore e ami=t et e THE “SELLING SHAREHOLDERS™ AND SUCH EQUITY SHARES, THE "OFFERED SHARES™).
T m:_ x m"‘u_ﬁ fﬁE Tiﬁz “”;'F_Ejﬂmﬁ (T TEH F T THE OFFER INCLUDES A RESERVATION OF UP TO [»] EQUITY SHARES, AGGREGATING UP TO ¥[e] MILLION (CONSTITUTING UP TO [e] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL, FOR SUBSCRIPTION BY
%-_lé_r:‘ il dufteryor fufa | & = 0 duflgra 2 ELIGIBLE EMPLOYEES (“EMPLOYEE RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE BRLMs MAY OFFER A DISCOUNT OF UP TO [#]% OF THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE
RIS 02 Siaar, 2028 31 ST CFTA 0 <61 U ST & S0 SO ST o a0 EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT"), SUBJECT TO NECESSARY APPROVALS AS MAY BE REQUIRED. THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS
ST AT S e TR e A e b e AT T AT R THE “MET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [«] % AND [#] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.
urifina - 1po— el amdaned aafi 27 Raey 2oes o9 wEr B9 gl & afe aned OUR COMPANY, IN CONSULTATION WITH THE BRLMs, MAY CONSIDER AN ISSUE OF SPECIFIED SECURITIES AGGREGATING UP TOT5,000.00 MILLION, AS MAY EE PERMITTED UNDER APPLICABLE LAW, AT ITS DISCRETION,
H‘;‘:"*;"?ﬂ fﬁ"f uf:j' s H}ff ) el 5?14' e ,;F“j I;;‘-;'fhﬂjﬂj:g ﬁ:fl"'lj‘ :Hf;_f*'lf_ f] PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMs. IF THE
& SR | AN PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2){B) OF THE SECURITIES
' B — CONTRACTS (REGULATION) RULES, 1957, AS AMENDED, THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE. PRIOR TO THE COMPLETIOMN OF THE OFFER, OUR COMPANY
ﬁmﬁmﬂ SHALL APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE 15 NO GUARAMNTEE THAT OUR COMPANY MAY PROCEED
ki) WITH THE OFFER., OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT DISCLOSURES IN RELATION TO SUCH INTIMATION TO
e sival 2T AYaE ffva THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED HERRING PROSPECTUS AND THE PROSPECTUS.
T R o it My THE FACE VALUE OF EQUITY SHARES IS 710 EACH. THE OFFER PRICE IS [] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND, THE EMPLOYEE DISCOUNT AND THE MINIMUM BID LOT WILL BE DECIDED BY
weypr o FRd) it s, e Prefi- 110001 OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS AND WILL BE ADVERTISED IN ALL EDITIONS OF [#], AN ENGLISH NATIONAL DAILY NEWSPAPER, ALL EDITIONS OF [=], AHINDI NATIONAL DAILY
NEWSPAPER AND [#] EDITIONS OF [«], A TAMIL DAILY NEWSPAPER (TAMIL BEING THE REGIONAL LANGUAGE OF TAMIL NADU, WHERE OUR REGISTERED AND CORPORATE OFFICE IS LOCATED) EACH WITH WIDE
CIRCULATION, AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ OFFER OPEMING DATE AND SHALL BE MADE AVAILABLE TO BSE AND NSE FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES IN
- I% ﬁ ?_ ACCORDAMNCE WITH THE SEBI ICDR REGULATIONS.
F mm el |5v|$ VI q % g In case of any revision in the Price Band, the Bid! Offer Period will be extended by at least three additicnal Working Days after such revision in the Price Band, subject o the Bid! Offer Period not exceading 10 Working Days. In cases of farce
. Iolipd Brferd : 501, WD e, St f$Rgae der, ¥ faeelt — majeure, banking strke or similar unforeseen circumstances, our Compary and fhe Selling Shareholders in consultation with the BRLMs, may for reasons to be recorded in wnifing, extend:the Bidl Offer Pericd for 2 minimum of one Working Day,
110025 HSAET: Y6590081qe1202091qeTi1366027 subject to the Bid! Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid! Offer Penod, if applicable, shall be widely disseminated by nofification to the Stock Exchanges, by issuing a public notice, and also
et e by indicating the change on the respeclive websiies of the BRLMs and at the terminals of ihe Syndicate Members and by intimation o Self-Cerified Syndicate Banks (*SCSBs"), the Designated Intermediaries and the Sponsor Banks, as applicable.
Rrarers el BTEd I fRES & Aaia Bofarl BT QR fbar Sl & b 9o This Offer is being made in terms of Rule 19(Z)(b) of the Sacurites Contracts (Regulation) Rules, 1957, as amended, read with Regulation 31 of the SEBI ICDR Regulations. The Offar iz being made through the Book Building Process and is in
g7 6§ foram T Wl v, S 9R 9R A Y o el Ee, R de gw compliance with Regulation 6(1) of the SEBI ICDR Regulations wherein in terms of Reguiation 32(1) of the SEBI ICDRE Reguiations, not more than 50% of the Ket Offer shall be available for allocation on'a proportionate basis to Cualifiad [netitutional
W SR G e € W Ry o @ aiaee, wAE T8 fey Ty ) Buyers (“QIBs", and such podtion, the "QIB Portion”) provided that our Company. in consuliation with the BRLMs, may allocate up to 60% of tha QIB Portion to Anchor Investors on a discrefionary basis in accordance with the SEBI ICDR
CTaENT G FolaRt B R AT ST @ b §% § uRefy @ wd ¥ <@ g Ragulations (" Anchor Invastor Portion”). of which at least one-third shall be-available for aflocation to domastic Mutual Funds, subject to valid Bids being received from domastic Mutual Funds at or above the Anchor Investor Aliocation Prica. In the
N N 2 @ik qaqER e B g, 1100 qo event of under-subscriplion or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Met 3B Porlion. Further, 5% of the Met QIE Portion shall be available for allocation cn a proporbonate basgiz only to Mutual
R firam T 2 SR ST 99 9T OReR F @) ST STet § T uT fT T Funds and the remainder of the Net 2IB Porlion shall be available for allocation on a proportionate basis fo all QIE Bidders (oiher than Anchor Investors) including Mufual Funds, subject fo valid Bids being received at or above the Dffer Price.
off | BRI, Wi U@ ART T 3R GIAERY 59 A § A & fr v However, if ihe aggregate demand from Mutual Funds is kess than 5% of the QIB Fortion, the balance Equity Shares available for alfocation in the Mutual Fund Porion will be added to the remaining QIB Portion for proporlicnate allocation to Ql8s.
ot B SRR AT & WY | Furiher, not less than 15% of the Met Offer shall be awailable for allocation to Non-Institutional Bidders out of which (a) one-third of such portion shall be reserved for applicanis with-application size of more than 0,20 million and up 1o T1.00 miion;
= and (b) two-third of such portion shall be reserved for applicants with application size of mora than ¥1.00 million, providad that the unsubscribad portion in either of such sub-categorias may be allocated to applicants in the other sub-category of Non-
- o2 : o0 Institutional Bidders and not less than 358% of the Net Offer shall be available for allocation to Retail Individual Bidders (“RIBs") in accordancs with the SEBI ICDR Regulations (“Retail Portion™), subject 1o valid Bids being received from them at or
?. 9. T QAT HeE QAT YRS BT -1 above the Offer Price, Further, all potential Bidders (except Anchar Investors) are required o mandatorily ulifises the Application Supported by Blocked Amount (“*ASBA™) process by praviding details of their respective bank accounts (including UPI
1 3reaT 100542590457 | AIEFIG e D far LRI Bidders using UPI Mechanism| (a5 defined hereinafter] in which the Bid amount will be blocked by the SC5Bs or the Sponsor Banks, as applicable, 1o participate in the Offer, Anchar Investors are not permitted to parbcipate in the Anchor
p— _ Investor Portion of the Offer through the ASBA process, For detalls, sea “Offer Procedure " beginning on page 506 of the DRHP,
Z 8 100742600812 | Smiew A e This public announcement is being made in compliance with the provisions of Regulation 26(2) of the SEB| ICOR Regulations ta inform the public that our Company s proposing, subject o applicable statutory and regulatory requirsments, receiph of
3 RS 00B42512005 | RS BAR requisite approvals, market conditions and other considerations, o make an initial public offering of its Equity Shares pursuant io the Offer and has filed the DRHP dated October 16, 2025, with the Securities and Exchange Board of India {(“SEBI™)
_ - and with the Stock Exchanges. Pursuant to Regulation 26(1) of the SEBI ICDR Regulations. the DRHF filed with SEBI and the Stock Exchanges has baen made public for comments, if any, for & period of at least 21 days from the date of such filing
4 i 100842512172 | NoTI< by hosting it on the website of SEBI 2t www sabi.gov.in, websites of the Stock Exchanges at, www bseindia com and www nseindia com, on the website of the Company &t www,sifyinfinitspaces.com: and on the websites of the Book Running Lead
5 RS 0EdIE1324e | T T Managers ("BRLMs"), i.e. JM Financiai Limited, CLSA India Private Limited, J. P. Morgan India Private Limited, Kotak Mahindra Capital Company Limited and Margan Stanley India Company Private Limited at www jmil.com, www.india.clsa.com,
www.jpmipl.com, hitps:lfinvesimentbank kotak.com and www.morganstaniey.com, respectively. Our Company invites the public to give their comments on the DRHP filad with SEBI and the Stock Exchanges, with respact to disclosutes made in the
B S 10eazs1ers | faere Rars DRHP. The pubdic is requasted to send a copy of Ihe comments 1o SEBI, lo the Company Secretary and Compliance Officer of our Company andler the BRLMs al their respeclive addresses mentioned herein. All comments must be received by SEBI
7 e Bz | T s andior our Company andior 1ha.~ Company Secretary and Compliance Officer of our Company andior the BRLMs in relation tao the Offer an or bafore 5.00 p.m. on the 217 day from the date of publcation of this public announcement
Investments in equity and equity-related securibies involve 8 degree of nsk and Bidders should not invest any funds in the Offer unless they can afford 1o take the risk of losing (heir entire investment, Bidders are advised to read (he risk factors
8 RS 100848511258 | T m carefully before taking an investment decision in the Offer. For Laking an invesimenl decisson, Bidders must rely on their own examination of our Company and the Offer, including the risks invalved. The Equily Shares in the Offer have neither been
8 F——— 00a4451047] | AEETE AR recommendad, nor approved by SEBI, nor does SEBI guarantee the accuracy or adequacy of the conlents of the Drafl Red Herming Prospectus, Specilic altention of the Bidders is invited to "Risk Factars” beginning on page 35 of the DRHP.
Any decision to invest in the Equity 3hares described in the DRHFP may only be taken after the Fed Heming Prospectus ("RHP ) has been filed with the Rol: and must be made solely on the basis of such RHF as there may be materal changes in the
10 ST 10542515728 T <19d RHF from the DRHP. The Equity Shares, when issued throwgh the RHP, are proposed o be listed on the Stock Exchanges,
1 RUSRIEI 101547515848 | I R For defails of the share capital and capital structure and the names of the signatories io the Memorandum of Association and the number of shares subscribed by them of our Company, please see the section tiled "Capital Sfrecture” on page 53 of
the DRHF. The liabdity of the members of cur Company is limited by their shares. For details of the main objects of our Company as contained in the Memorandum of Association, please see the section tifled “History and Certain Corporate Matiers”
12 LUERIR 101542516545 | wrdior oI on page 314 of the DRHP,
13 TS 1542516548 | o TT
: BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER
14 ATST AFR—135 | qp42513910 | I O RiE
| A marwione semeseres | J EMorgan kotak MorganStanley | A KFINTECH
B TOTTHR TR 10 BA25107AS —— nﬂnclul ’ Irvestment Banking
17 ESEE2SRAN 101842510835 | SO < JM Financial Limited CLSA India Private Limited J.P. Morgan India Private Limited Kotak Mahindra Capital Company Morgan Stanley India Company KFin Technologies Limited
. _ 7" Flogr, Cnergy, Appasaheb Marathe | 3F Dalamal House, Nariman Poinl J.P. Morgan Tower, Off C.5.T. Road, Limited" Private Limited Selenium Tower B, Plot No. 37 and 32,
18 SRR 1g4z5182e3 | IR RiE Marg, Prabhadevi, Mumbai - 400 025 | Mumbai - 400 021, Maharashira, India | Kalina. Santacruz (East) 27 BKE, 1st Floor, Piot No. C =27 Altimus, Level 38 & 40 Financial District, Nanakramguda,
" SRR 1Bas1ea2 | Ra e Maharashira, India Tel: +01 22 6650 5050 Mumbai - 400 098, Maharaghira, India |G Block, Bandra Kurla Lomplex Pandurang Budhkar Marg, Work Seriingampally, Hyderabad-500 032
. Tel: +51 22 5630 3030 E-mail: sifyipo@clsa.com Tel: +31 22 §157 3000 Bandra (East), Mumbai - 400 051 Murmbai - 400 018, Maharashira, India | Telangana, India
20 RS 142519518 | T s Email: sify ipo@jmf.com Investor Griovance Eal: E-mail: SISL_IPO@jpmorgan.com “T“j“i;?fgg"&ﬁm Tel : +91 22 6118 1000 Tel: 81 40 6716 2222118003094001
= = (018475890 BT HHARI Website: waw, mil.com investor. helpdeskiiclsa.com Investor grievance e-mail: E-n.mil' sify.ipoE@katak.com E-mail : sifyipo@morganstaniey.com E-mail: sifiinfinitipo@kfintech com
ST =1 o7 & T Investor Grievance ID: Website: www.india.clsa.com investorsmb. jpmipl@ipmaorgan.com 'III'EIHH';E: A Website : www morganstaniey.com Investor grievance e-mail:
22 101942620222 - il A ce i ; : - : ; i
_ grievance.ibd@jmfl.com Contact Person: Siddhant Thakun Website: www jpmipl.com hitps:investmantbank kosak. com Imvestor Grievance ID: einward ris@kfintech.com
23 gfaTgRA 101042521657 | FOPME @ crper Contact Person: Praches Dhun Akhil Viswatmula Contact Person: Himanshi Anora | Investor grievance e-mail: investors_india@morganstanisy.com | Website: www kfintech.com
% e T aeRR. | 98 T SEBI Registration Number; SEB! Registration Number: Kriltves Bastawala kmecradressal@kotak.com Contact Person : Sonal Taparia Contact Person: M. Murall Krishna
IMMODO01 0561 INMOOD010619 SEBI| Ragistration Number: Contact Person: Ganesh Rane SEB| Registration Number: SEBI Registration Number:
25 MEN HagEriE: | AeER Bo INMOO0002970 ?ﬁ;g}ﬁ;ﬁhn Number: INMO00011203 INROOOOD0Z21
26 gfaRTgeH 1M42523168 | BREM AWl P Tl : T IRE . : E
_ Fotak Special Situations Fund (“KS5F") and Kotak Dats Center Fund (“KDCFT), who are proposing fo paricipate in the Offer for Saie as Seling Shareholders, are managed by Kotax Atemate Azset Managers Limited (“KAAML"). K55F, KDCF ang
a7 gferTgRA 101942523243 | Freem & vt KAAML are associates of Kolak Mahimdra Capifal Company Limited in terms of the SEB! Merchant Bankers Regulations, Accordingly, in comphiance with fhe provisc to Regulation 21A of the SEBI Merchant Bankers Regulations and Reguiation 23{3) of the
o8 SR P I e — SEB!ICDR Reguiations, Kotak Matindra Capital Company Limited will anfy be imvaived in the markefing of the Offer. Kotak Mahindra Capital Company Limited has signed the due diigence cerificate and has been tisclosed as a BRLM for v Offer:
5 SfeRTgRA ———_ All capitalized terms usad herein and not specifically defined shall have the same meaning &s ascribad (o them in the DRHP,
a0 EIERGess 4503247 | BRE For SIFY INFINIT SPACES LIMITED
: On behalf of the Board of Direclors
31 gferTgR 101942523466 | DT o7t -
49 gfeRTqRH JEassng | oS AEd Place: Channal, Tamil Madu Poomasandar D J
: Date: Oclober 17, 2025 Company Secretary and Compliance Officer
33 gfaRTgA 101942523548 | oTIrT T
34 EIERLenl 101947509637 | STRIAN HAR SIFY INFINIT SPACES LIMITED is proposing, subsect io applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an inifial public offering of its Equity Shares and has filed the DRHP
: with SEBI and the Stock Exchanges on Oclaber 17, 2025, The DRHP is available an the websste of SEB| at www.sabi gov.in, aswell as on the websites of the Slock Exchanges i e, BSE and NSE at www bseindia. com and www.nseindia.com, respactvely, onthe
35 SERI 1019425236544 Hfer wabsite of the www silyinfintspaces.com; and on the websites of the Book Running Lead Managers ("BRLMs"), |.¢. JM Financial Limited, CLSA India Private Limited, J. P Morgan India Private Limded. Katak Mahindra Capial Company Limied and Margan
- <RrTqRe ——— Stanley India Company Private Limited at www.jmfl.com, www.india.cisa_com, www.jpmipl.com, hitps:finvestmentbank. kotak com and www.morganstaniey.com, respactively. Any potential Bidders should nota that investment in equity shares imvolves a high
degree of risk and for details relating to such risk. see “Risk Facfors” on page 35 of the DRHP. Potential Bidders should nof rety on the DRHF filed with SEBI and the Stock Exchanges for making any investment decision and should instead rely on the RHF, when
7 ARG Waldzs10azs | o s filed, formaking imestment decision
38 e 103142510327 | oIS S The Equity Shares have not been and will not be registered wnder the United States Securites Act of 1933 (the "U.5. Securities Act’} or any other applicable law of the United States and, unless so regestered, may not be offered or sold within the United
_ States except pursuant to an exemption from, or in & transaction not subject to, the registration requirements of the LS. Securities Act and applicable state secunties laws. Accordingty, the Equity Shares are being offered and sold {a) in the United States
Kl gRER 103546510030 | TP Tl onfy o “qualified instilutional buyers” (a5 defined in Rule 1444 under the LS. Securities Act and referred to in the Drafl Red Herring Prospectus a5 U5, QIBS”), in private transactions exempl from the registration requirements of the LS, Securibes Acl,

R AT B S S A e g e p—— and (b} outside of the United States in offshore transactions as definad in and in compiance with Regulation 5 and the applicable laws of the jurisdiction where thosa offars and sales occur. Thare will ba no public offering in tha United States.
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