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SimpleEnergydevelops India’sfirst
heavyrareearth-freeEVmotor
This shields the e2Wmaker fromdependence on elusive Chinese imports of criticalminerals
SOHini DAS
Mumbai, 16 September

Electrictwo-wheeler(e2W)makerSimple
Energy, which is eyeing an initial public
offering (IPO) in 2026-27 (FY27), has
become India’s first original equipment
manufacturer (OEM) to commercially
manufactureheavyrareearth(HRE)-free
motors. This shields the company from
the dependence on Chinese imports of
HREmotors, onwhichBeijingputacurb
inApril thisyear.
At the heart of this innovation lies a

patented motor architecture developed
bySimpleEnergy’sin-houseresearchand
development (R&D) team. For years,
heavy rare earthmagnets have been the
defaultinelectricvehicle(EV)motorsdue
to theirhigh torquedensityandcompact
size.Hence,thecrisisbroughtintopicture
the dire need for localisation efforts.
Simple Energy has achieved 95 per cent
localisationacrossitsmanufacturingand
supplychainoperations.
Suhas Rajkumar, chief executive

officer (CEO) and cofounder, Simple
Energy, said: “Global supply-chain dis-
ruptionsandmaterialdependencieshave
madeonethingclear:thefutureofelectric
mobility must be built on self-reliance.
Deep localisation and a ‘Make in India’

approach are no longer aspirations —
they’re imperatives.”
“This patented, in-house technology

replaces heavy rare earth magnets with
optimisedcompounds,andispoweredby
proprietaryalgorithms thatmanageheat
and torque in real time. Already in pro-
duction, it proves that highperformance
can be achieved without compromising
on sustainability or strategic indepen-
dence,”Rajkumaradded.
In response to material restrictions,

SimpleEnergyexploredalternativecom-
pounds, and systematically tested com-
binationstodeliverperformanceonapar
with heavy rare earth-based systems.
This was coupled with proprietary in-
house algorithms that control how the
motormanagesheat,magneticfield,and
torquedelivery.
The company has a 200,000 square

feet manufacturing facility in Hosur,
TamilNadu.Thenewmotor linedelivers
the same “uncompromising perform-
ance”and torque-drivencharacter,with-
outrelyingonheavyrareearthelements.
Unlike most EV players who rely on

externalsuppliers,SimpleEnergydesigns
and manufactures its ownmotors. This
allowsfullcontroloveriterations,testing,
and deployment, which the company
claims helped it to come up with an in-

housesolution,outpacingpeers.
Crisis of this critical raw material

had ailed companies like Bajaj Auto,
whichhadnavigated supply disruptions

inJuly-August.
In the thirdweek ofAugust, the com-

pany said it has secured supply of rare
earthmagnetsandotherkeymaterialsto
ensure availability during the upcoming
festive season. Bajaj Auto faced signifi-
cant production challenges,with output
fortheChetakelectricscooterreducedby
upto50percent inJuly.
Founded in 2019 by Suhas Rajkumar

andShreshthMishra, SimpleEnergyhas
secured over $41 million in Pre-Series A
and Series A funding from marquee
investors such as BalamuruganArumu-
gam,VipulKhanna,Desai FamilyOffice
(APAR Industries’ promoters), Haran
family office, Dr A Velumani’s family
office, and the Vasavi group. It sells two
vehicles—SimpleONEGen 1.5 (248 km)
andSimpleOneS(181km).
With over 46 showrooms across key

cities like Bangalore, Goa, Pune, Vijaya-
wada, Hyderabad, Vizag and Kochi,
SimpleEnergy is aggressively expanding
its footprint. It plans to launch 150 new
stores, and 200 service centres across
India by FY26. Looking ahead, Simple
Energy is preparing for an IPO in the
secondorthirdquarterofFY27,withplans
toraise$350milliontoaccelerateproduct
innovation,manufacturing scaleup, and
deepernationalmarketpenetration.

Novartis’ Vymadapatent revoked,
generics set to slashprices by 70%
TheIndianPatentOffice’sdecisiontorevoke
Novartis’ patent on its blockbuster cardiac
drug,Vymada,issettoreshapethecountry’s
~550croremarket for thetherapy.
Themoveopensthefloodgates forgen-

eric competition, likely slashing prices by
over 70per cent and significantly improv-
ing access for India’s vast cardiovascular
patientbase.
Vymada, considered among the most

important cardiologydrugs globally, com-
mands 2.4 per cent of India’s ~23,000 crore
cardiacdrugsegment.

“Vymadaholdsasignificantpresencein
India,withsalesofaround~550crore,”said
Group CEO and cofounder, Primus
Partners,NilayaVarma.
The Patent Office, in its ruling, said

Novartis’patent lackednoveltyandtechni-
caladvancement,notingthat thecompany
had failed to show enhanced therapeutic
efficacyorcomparativebenefitsofitssupra-
molecular complex over prior disclosures.
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Jindal Steel arm looks to buy
Thyssenkrupp’s Germanunit
iSHiTA AyAn DUTT
Kolkata, 16 September

Jindal Steel International,
part of the Naveen Jindal
Group,has submittedanon-
binding offer for Thyssenk-
rupp Steel Europe, the steel
segment of German con-
glomerateThyssenkruppAG.
In a statement on Tues-

day, Jindal Steel Interna-
tionalsaidthatitwouldenter
into discussions with
ThyssenkruppAG to acquire
its steel segment Thyssenk-
ruppSteelEurope(thyssenk-
ruppSteel).
Thyssenkrupp AG con-

firmed that ithas receiveda
non-binding, indicative
offerfromJindalSteelInter-
national for thepurchaseof
ThyssenkruppSteelEurope.
“The executive board of

ThyssenkruppAGwill care-
fullyreviewthisoffer,paying
particular attention to its
economic viability, the con-
tinuationof thegreentrans-
formation,andemployment
atoursteel locations,” itsaid
inanemail.
Jindal Steel brings in a

combination of financial
strength,globalsteelexpert-
ise and a clear vision for
decarbonisation as well as
competitive steel produc-
tion in Germany, the com-

pany said. With this plan,
the company hopes to
secure steel production in
Germany and create new
businessopportunities.
Narendra Misra, direc-

tor ofEuropeanOperations
of Jindal,
said: “We
believe in the
future of
green steel
production in
Germanyand
Europe.”
“Our goal

is to preserve
and grow
thyssenkru-
pp’s 200-year
industrial
legacy andhelp transform it
into Europe’s largest inte-
grated low emission steel-
maker,”Misraadded.
Jindal Steel said that it

had presented a “forward-
looking concept” that could
helpmake decarbonisation
moreaffordable.Thepropo-
sal, among other things,
includescompletingtheDRI
project in Duisburg and
establishingadditionalelec-
tricarcfurnacecapacitywith
a financial commitment of
morethan2billioneuros.
“Our commitment is

clear: with our investment
capacityandglobalnetwork,

thyssenkrupp Steel would
have a strong and competi-
tive future in Europe, par-
ticipating in global growth
and corporate synergies,
whilesupportingkeydown-
stream industries such as

automotive”,
saidMisra.
The steel

business of
Naveen Jindal
Group gener-
ated revenues
of around 12
billion euros
with an ebitda
margin of 22
per cent in
FY25. It has a
capacityof12.6

million tonnes, of which
about 9.6mt is in India. The
firm has set its sights on 30
mtcapacityby2030, though
anacquisitionofThyssenk-
rupp Steel — if it goes
through —couldaccelerate
that timeline significantly.
ThyssenkruppSteelcapacity
isabout11mt.
The Naveen Jindal

group’s footprint extends
across Europe, Asia, Africa
and the Middle East,
anchored by assets in steel,
energyandmining.
One of the factors in

Jindal’s plan for Thyssenk-
rupp is supplysecurity.Rare-earth squeeze puts e2Wfirms, suppliers at odds

SURAjeeT DAS GUPTA
NewDelhi, 16 September

Electric two-wheeler (e2W) companies
areupsetwithsomeof their suppliersof
heavyrare-earthmagnet–poweredelec-
tricmotors, who have objected to their
proposal—under considerationby the
government — that would allow e2W
original equipment manufacturers
(OEMs) an exemption from localisation
norms on electric motors, thereby
enablingthemtocontinuereceivingthe
~5,000-per-vehiclesubsidy.
A senior executive at an e2Wmanu-

facturer said, “Weare beingdeprivedof
the subsidybecause of opposition from
automotive (auto) component players.
All we’re doing is sending sub-
assemblies to China, where they are

fitted with rare earth magnets and
then shipped back until rare earth
imports fromChina resume.The entire
processishandledbysuppliers,notby
usdirectly.”
Auto component makers,

however, see itdifferently.
A senior industry execu-

tive argued, “We have
investedheavilyinbuilding
capacity to manufacture
electric motors, based on
commitments from OEMs.
Thatcapacitycouldremainidle if
OEMs continue importing motors. If
subsidies are extended despite OEMs
not meeting localisation norms, we
standto incurhuge losses.”
SinceApril,theChinesegovernment,

through an export control order, has

restricted the export of rare earths to
India. After the Shanghai Cooperation
Organisation meeting between Prime
MinisterNarendraModiandChinese

President Xi Jinping, relations
eased, and China agreed to
partially lift thebanthathad
completely squeezed rare
earthmagnet shipments to
India from April 4. Yet,
OEMs say none of their
pending import requests,
routed through auto compo-

nent makers, have been cleared
byBeijing.Asaresult,manyOEMshave
been sendingmotor sub-assemblies to
China to be fitted with rare earthmag-
netsbeforebeingreturned.
They stress that this workaround is

onlyatemporarymeasureinresponseto

therareearthshortage.
SomeOEMshave evengivenunder-

takings that theywill withhold subsidy
claimsif theyfail tomeet the50percent
localisationnorm,whileothershavetold
the government theywill not seek sub-
sidiesatall.
A senior e2W executive added,

“We’veaskedfortemporaryrelief,say90
days,until therareearthmagnetissueis
resolved, not indefinitely. Thisway,we
don’t have to shut down production.
Whyshouldour factoriessit idle?”
Meanwhile,OEMshavebeenscram-

blingforalternatives.
Ola Electric has experimented with

ferritemotors,whichdonotrequirerare
earths, while Ather Energy and Bajaj
Auto are exploringmotors powered by
light rareearthmagnets.

Razorpay
integrates
Apple Pay to
support foreign
transactions
AjinkyA kAwAle
Mumbai, 16 September

Fintech firm Razorpay has
integratedwithApple Pay as
a payment method to sup-
port international payments
for Indianmerchants.
The Bengaluru-based

company claims to be the
first online payment aggre-
gator in the country to
enable Apple Pay for cross-
border transactions. Razor-
pay said it would power
Apple Pay for merchants
such as Mokobara, Akasa
Air, Pernia’s Pop Up Shop,
Sabyasachi, Nish Hair, and
theHouse ofMasaba. Apple
Pay has over 500 million
global users and more than
nine of 10merchants in the
US accept payment via the
transactionmethod.
“ThroughApplePay, cus-

tomers can now complete
their purchaseswith a single
click using biometric auth-
entication (Face IDorTouch
ID), with no CVV, OTP, or
manualcardentryrequired,”
Razorpaysaidinastatement.
The company added that

early pilots on thepayments
methodhaveenableda58per
cent increase in conversion
rates, a 45 per cent faster
checkout, and a 12 per cent
increase in average order
valuefromApplePayusers.
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(GlobAl supply-chAin
disrupTions AndmATeriAl
dependencies hAvemAde one
ThinG cleAr: The fuTure of
elecTric mobiliTy musT be
builT on self-reliAnce)
Suhas Rajkumar
Chief executive officer and cofounder, Simple Energy
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Thyssenkrupp AG
confirmed ThAT iT
hAs received A
non-bindinG,
indicATive offer
from JindAl sTeel
inTernATionAl for
The purchAse of
Thyssenkrupp
sTeel europe


